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NEW HIGH GRADE ZONE 1.4KM NORTH OF CARDI NI A

Navigator® accelerated drilling approach at Leonora is delivering early results. High grade
shallow gold mineralization was intersected in two separate areas near the Cardinia prospect
at Leonora, where the Company announced a doubling of the global resource to 444,000
ounces (ASX release 11 October 2005).

A 3,538m air core drilling program has confirmed a new zone of high grade gold
mineralization in a virgin area located 1.4kms north of the recently extended, 2km-long
Cardinia gold system. A best intersection of 3m @ 17.2 g/t gold from 24m was
obtained along strike from an intercept of 2m @ 4.2 g/t at the newly named
Pelsart prospect (Figure 1). Drilling is limited to three 60m-spaced traverses that have
outlined a 200m zone that is open along strike.

Drilling at the Kyte prospect, located 0.8kms west of Cardinia, returned multiple high grade
intersections that have extended the strike length to 400m. Significant intersections include: -

Intercept (g/t Au) From Hole Id

5m @ 3.95 21m NCAC314
5m @ 6.00 28m NCAC315
10m @ 2.67 25m NCAC318
4m @ 4.54 27m NCAC328
6m @ 2.65 10m NCAC331
3m @ 3.46 3m NCAC338

A full summary of plus 1.0 g/t Au intersections is presented in Table 1.

The drilling at Leonora forms part of a staged drilling program of 24,000 metres that
commenced in late October with the objective of scoping the extent of shallow mineralization
in the Cardinia and Mertondale areas prior to further resource definition drilling. Deeper RC
drilling of selected targets in the Cardinia, Mertondale and Raeside areas is planned to
commence in January 2006.

Drilling has already recommenced at the Pelsart prospect with the aim of extending the strike
length to the south and testing a potential link with the main Cardnia gold system (Figure 1).
Planned drilling to the north of the Pelsat prospect awaits the grant of several tenement
applications that will pave the way for drilling of the largely unexplored 12km zone between
Cardinia and the Company® Mertondale area to the north.
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The current phase of drilling will also include step out drilling at the Kyte prospect; ongoing
drilling within the Cardinia gold system; and drilling to the immediate south of the Mertondale
3_4 open pit, where the aim is to extend a zone of strong near-surface mineralisation
identified in previous Navigator drilling.

NavigatorOsobjective at Leonora is to increase the global resource to 1 million ounces and
advance towards production.
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Information in this report was compiled by Mr Alan Downie and Mr Tom Sanders who are Members of the Australasian Institute of Mining
and Metallurgy, who are employed by Navigator Resources Limited, who have sufficient experience to qualify as Competent Persons, and
who consent to theinclusion in this report of the matters based on information in the form and context in which it appears.




Table 1 Cardinia - Significant AirCore Drill Intersections
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Intercept g/t Au

3m @ 17.2
2m @ 31.9
1m @ 1.47
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im @ 1.67
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NB: Analyses by AAS 50g Aqua Regia Digest; Grades uncut; Holes drilled -60j to the
southwest; Intercepts represent down hole lengths; 1.0 g/t Au lower cut-off grade




